CAPCO PROGRAM 2 TIMELINE

Recertification and
Participation in
Program 2 Accepted

Event Program 1 Date Program 2 Date Reference
Application for 10/1/2003 12/10/2007 (Monday) 281-2-1-.06 (1)
Certification as CAPCO

Accepted

Application for N/A 12/10/2007 (Monday) 281-2-1-.06(1)

Initial Date for
Approval/Denial of

30™ day after Application
Date

30th day after Application
Date

281-2-1-.07(1)

Tax Credit Claims to
ADO

(101 days following initial
CAPCO application)

(101 days following initial
CAPCO application)

Certification by ADO (10/31/2003) (1/9/2008, Wednesday)

Deadline for 15th day after Application | 15th day after Application 281-2-1-.07(1)
Submission of Amended | Denial by ADO Denial by ADO

CAPCO Application

Approval/Denial Date 15th day after Amended 15th day after Amended 281-2-1-.07(1)
of Amended Application Submission Application Submission by

Applications by ADO by CAPCO CAPCO

Submission of Premium | 1/10/2004 3/20/2008 (Thursday) 281-2-1-.08(1)

Notification by ADO of
Allocation of Premium
Tax Credits

1/25/2004

(15 days following
submission of Premium
Tax Credit Claims)

4/4/2008 (Friday)

(15 days following
submission of Premium Tax
Credit Claims)

281-2-1-.08(22)

First Date upon which
Certified Investor may
make an investment in a
CAPCO

1/25/2004

4/4/2008 (Friday)

281-2-1-.05(7)

940249.1




